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VIA ECFS 

March 2, 2004 

Ms. Marlene H. Dortch 
Secretary 
Federal Communications Commission 
445 Twelfth Street, SW, Room TW-A325 
Washington, DC  20554 

Re: WT Docket No. 02-55 -- Notice of Oral Ex Parte Presentation 

Dear Ms. Dortch: 

Pursuant to Section 1.1206(b) of the Commission’s rules, Verizon Wireless, by its 
attorney, hereby notifies the Commission that on February 27, 2004, the following individuals 
met with Samuel Feder, Legal Advisor to Commissioner Martin, to present the attached Kane 
Reece overview:  John Bareham, Executive Director, Spectrum Planning and Acquisitions, and 
Don Brittingham, Director – Wireless Policy, of Verizon Wireless; Robert Ott of Kane Reece 
Associates, Inc.; and the undersigned.   

Attached is a copy of the presentation made at the meeting, titled “Determination of the 
Fair Market Value of the Spectrum Proposed for Realignment by Nextel Communications, Inc.”  
The following additional document was provided during the presentation, a copy of which is 
attached:   

• Pro Forma Analysis of Cingular/AT&T Wireless Transaction as of Feb. 17, 2004, 
by Kane Reece; 
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Please contact me if you have questions or need additional information.  

Respectfully submitted, 
 
 
 
/s/ 
Kathryn A. Zachem 
 

Attachment 
 
cc: Samuel Feder 



























Shares Outstanding(M)* 2,733           
Share Price 15.00$         
Equity(M) 40,995$    

Long Term Debt 10,607         
Preferred Stock 171              
Cash (4,205)          
Net "Debt" 6,573        
Mkt Value of Invested Capital 47,568      

Working Cap Surplus/(Deficit) 123           
Investment in Unconsol. Subs (1,816)       
Net Wireless Value(M) 45,875$    

Tangible Assets(M) 16,068$    
# Customers 22,000         
CPGA 392              
Customer Relationships Value 8,624        

License Value(M) 21,183$    

Pops(M) 274              
MHz 33                
MHz Pops 9,042        
License/MHz Pop 2.34$        

Kane Reece Appraisal as of 12/02 1.82$        
Impact on KR Appraisal of Cingular/ATT 2.11$        

* Incl's DoCoMo's Mand Redeem. Common Shares
Sources:
   New York Times & Wall St. Journal Feb 18, 2004
   S&P Data Base
   AWE SEC 10Q 3rd Qtr 2003 filing 
Note: Pops & MHz are Per Annalysts Reports Referrenced In 
          Kane Reece Wireless License Appraisal as of !2/02

Pro Forma Analysis of
Cingular/ATT Wireless Transaction as of  Feb 17, 2004




